
Please silence  

your cell phones! 
Thank you for being considerate  

to the people around you. 



Financial Aid 
K-8 

Is it too early to start planning? 



College Expenses 

 



College Costs in 2030 

 

 

Source:  Campus Consultants Inc.; *includes room and board 
Can also find cost projector at www.finaid.org 
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Unskilled jobs are disappearing; demand for high skills is rising 

The FACTS: 
80% of jobs today 
require some sort of 
training beyond High 
School 



                                              Length of Programs 
• Certificate                        -  Months to 2 years 
• Apprenticeship                -  2 to 3 years 
• Associates Degree         -   2 years  
• Bachelors Degree          -   4 years 
• Masters Degree             -   6 years 
• Professional Degree      -   7 to 9 years 
• Doctoral Degree             -  8 to 10 years + 
 
Degree programs are divided into undergraduate,graduate and professional 
programs 

 

Types of Education 
Different degrees/careers require different types of education and training 

Your career choice = type of education required 



Trends in Higher Education 

• Student loan debt burden continues to grow. 
– Average debt in PA for a 4-year degree is about $30k or 

just over $300 per month. 

 
• Is College worth the money?   

– Return on Investment 

 
• 34% of college graduates end up living back at home 

with mom and dad (US Census report). 
– Can’t find a job 
– Under-employed – just can’t pay their bills 

 
 
 



Planning Stages for Students 

• Career Exploration 

• School Search 

• Prepare 

• Paying for College 
 

 



Planning Stages for Parents 

• Saving 
• Talk with your students about finances as they 

grow(financial literacy) 
• Discuss career options and know what your student 

is thinking – are they prepared? 
• Prepare to pay earlier than junior or senior year! 
• Talk about strategies for saving money 
• Be honest with your student about your situation so 

they can mature and be prepared 
 
 



Myths about Savings 

• Myth #1: Penalty for Savings  

 The federal need analysis formula does not count all 

 of the assets, just a fraction. 

• Myth #2: Student Aid will Pick Up the Tab  

 Federal grant and loans rarely pay 100% of costs. 

• Myth #3: Scholarships will Cover All the Costs  

 Scholarships rarely pay 100% of costs. 

• Myth #4: It's Too Late to Start Saving  

 It’s never too late to start saving! 

 



What does a “0” EFC look like today? 

Award Type Amount (2013 awards) 

Pell Grant $5645 

PA State Grant $4363 (max at a 4-year private) 
$3713 (max at a 4-year public) 
$2321 (max at a 2-year public) 

Subsidized Stafford Loan $3500 

Unsubsidized Stafford Loan $2000 (base amount) 
$4000 (additional if student’s parent is 
denied for a PLUS loan or if student is 
independent) 

Total $14508 ($18508) private 
$13858 ($17858) public 
$12466 ($16466) 2-year public 

 



What does a “0” EFC look like today? 

State School $20000 (tuition/fees/room/board) 

Pell -$5645 

SG -$3713 

Direct Stafford Loan -$5500 

Balance $5142 



How is America Paying? 

 

 

 

Source:  How America Pays for College 2013 Sallie Mae  



How much should you borrow? 

Rule of Thumb:   

You shouldn’t borrow more for 
your education than you’ll make 
your first year of employment.  
 



SCHOLARSHIPS 
It’s not too early! 

Don’t miss out on FREE MONEY 
Look everywhere:  Internet, School, Community, 
         Employers, Utility Companies, Retail  
 Stores… 
Don’t pay for information = scam 
Note Deadlines and Criteria 
Good grades = scholarship options 
Create a profile/resume of your activities 
KEEP LOOKING! 
 
 



SCHOLARSHIPS 
It’s not too early! 

• Internet scholarship searches  
• www.pittsburghfoundation.org 

• www.fastweb.com 

• www.finaid.org/scholarships  

• www.scholarshipexperts.com 

• www.collegeboard.com 

– Search for “weird or unusual scholarships” or 
particular interests or hobbies online  

 

 

http://www.fastweb.com/
http://www.fastweb.com/
http://www.fastweb.com/
http://www.finaid.org/scholarships
http://www.scholarshipexperts.com/
http://www.collegeboard.com/


Online Scholarship Searches 
 

www.finaid.org/scholarships  
 Unusual Scholarships 

 Scholarships for Average Students 

 Other Free Scholarship Sites 

 Prestigious Scholarships and Fellowships 

 Full Tuition Scholarships 

 Scholarships for the Average Student 

 Community Service Scholarships 

 Scholarships for Hispanic and Latino Students 

 Scholarships for students under age 13 in grades K-8 
  

 



Unique Scholarships 

Jif Most Creative Sandwich Contest 

• Jif Peanut Butter holds the Jif Most Creative Sandwich Contest as a fun way to 
award students preparing to attend college. The award includes a scholarship 
worth $25,000, as well as a Jif Peanut Butter Basket worth $50. 

The Wear Duck Tape to Prom Scholarship 

• Duck Brand products holds an annual contest to see who can make the best 
Prom outfit from Duck Tape. The winners receive a $5,000 scholarship. 

 

http://www.jif.com/promotions/most-creative-peanut-butter/
http://www.jif.com/promotions/most-creative-peanut-butter/
http://duckbrand.com/promotions/stuck-at-prom


How do you identify offers that 
should be avoided? 

Rule of Thumb:   

You shouldn’t have to pay money 
to get money. 
 



Other Resources 

www.educationplanner.org  

 

 

 

 

http://www.educationplanner.org/
http://www.mysmartborrowing.com/
http://www.mysmartborrowing.com/


www.mysmartborrowing.com 

http://www.mysmartborrowing.com/


Resources 

www.pheaa.org  
www.federalstudentaid.ed.gov 
www.studentloans.gov 
www.benefits.va.gov/gibill/  
 
“The Missing Semester” Matt Kabala 
and Gene Natali Jr.  
 

http://www.pheaa.org/
http://www.federalstudentaid.ed.gov/
http://www.studentloans.gov/
http://www.benefits.va.gov/gibill/
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